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January 27, 2022

MARKET DISCLOSURE

Further to the earlier disclosure on January 16, 2022 informing the EGM
approval for capital reduction, we wish to inform all the unitholders of the
Fund that the capital reduction is applicable only to the specific unitholders
who have not complied the asset transfer requirements as per the attached
explanatory notes.

Accordingly, there is no change in the holding of other unitholders of the
Fund and their units remain the same even after the capital reduction, as
approved at the EGM.

AUTHORISED SIGNATORY

Managing Company: :6}._!2.0J|d5}.|:u
TRUST FUND MANAGEMENT Jodwli §alio a)la) a1l
CR. N0.:126623%9 MG cmdy g
P.O. Box 176, Postal Code 130, Azaiba, Sultanate of Oman ulo£ ddlalw aagacl S saupl fopd VTau.gn
Office No. B1,8th Floor, Qatar Airways HO Building Oy ndl dygall bgirAll Luail 4ol ,ilo ol Glak Al é )i

Tel. +968 24594695 | E-mail: info@tfund.om www.tfund.om info@tfund.om :jg)is/liaul | +91ATE0SE VG0 2bila



1
4

Continuation Sheet..

Explanatory note on the reasons for reducing the capital of

sz dsala
Oman Real Estate Fund fﬁam FUND

Introduction

Oman Real Estate Fund {the Fund) wishes to reduce the fund's capital from
65,475,804 Omani Rial, to 47,118,638.600 Omani Rials, the reduction of the fund
capital would entail the reduction of the total amount of the fund's investment units
frorn 854,758,940. unit, to 471,186,386 unit. The reduction of the fund's capital as well
would result the investment units of the fund's inventors to be changed and reduced
as we will detail in this Explanatory note

Reasons for capital reduction

Some of the founders of the fund have not been able to pay their investments in the
fund's caplital as they falled to maintain the assets clear of any mortgages, as the
fund’s paid-up capital actually an amount of 47,118,638.6000mani Rials equivalent to
471,188,386 investment units.

Based on the foregoing, the reduction of the capital of the fund will automatically lead
to the cancellation of the investments of the fund’s founders who have not paid their
investments, as the fund management body , the investment manager and the legal
advisor will cancel the investment units of the holders who have not paid their
investments with the competent authorities, then the fund's investment units will
remain only for these investors that paid their share for their investment units in the
fund.

It is worth noting that the investors whose investment units will be canceled have
agreed to cancel their investments in the fund, as they have sent letters signed by
them stating their approval and no objection to canceling their investment units in the
fund, due to their inability to fulfill the payment of their investments with the fund's
capital and keeping them fres of mortgages.

The financial impact of reducing the fund's capital

The consequences of reducing the capital of the fund from the amount of 65, 475, 894
Omani Rials, to 47,118,638.600 Omani Rials would be as follows:

A brief calculation on income is as below:

Notional Revenue Joss upto 30-06-2021 - OMR (481,166)
units excluded for withdrawn assets 183,572,554 ..
Expected dividend commitment amount for the withdrawn c
units - OMR

Approximate net impact to the Fund - OMR
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Net impact per unit {for the remaining unitholders) is less

than 1 baiza (0.0003)

% of impact to the existing unitholders -0.034%
g {loe dgala
OMAN REIT FUND

Change in Capital is as below:

Description OMR

| Original Capital 65,475,894
Units towards the assets removed (18,357,255)
Expacted capital by 31-Dec-2021 47,118,638.600

The fund's management strives to enhance the fund's return profile by identifying real
estate assets with better returns at competitive prices.

Investors exiting the fund

Sr | Investor name No. of investment units value

invastment in OMR
units

1 | Technical trading Co. LLC 94,681,537 0,468,153.700

2 | Said bin Saleh Mchammed Al Hinai 12,251,588 1,225,158.800

3 | Heirs of Saleh Mohammed Al Hinal 28,946,568 2,694,656.800

4 | Sald bin Saleh Mohammed Al Hinai and 49,692,861 4,869,286,100

Saif bin Saleh Mohammed Al Hinal

Investment units after capital reduction

In the event the extraordinary general meeting resolves to reduce the capital as
proposed, this will result in changing the ownership of the investment units of the
investors, as the investors' ownership of the investment units of the fund will become
as follows:

Before capital raduction

No. of investment | Investmant units valus in
Sr. Investor name = D %
1 MODPF 421,242,886 42,124,288.60 64%
PUBLIC 45,943,500 4,994,350,00 8%
3 Ifghnlcal trading Co. 84,681,557 VR s
Sald bin Saleh
i Mohammed Al Hinal 12,251,588 1,225,159 294
Heirs of Salah
5 Moharmmed Al Hinal 26,945,568 2,694,657 4%
Said bin Saleh
Mohammed Al Hinai
S and Saif bin Saleh 48,692,861
Mohammed Al Hinai

Tata) 654,758,840
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After capital reduction
T TR o
No |Investor's Investment units in the T Yo OMaN Refr FuND
name fund after reducing the value In OMR
capital
1 MODPF 421,242 886 42 124,288.600 89.4%
2 PUBLIC 49,943 500 4 994 .638.600 10.6%
Total 471<186<386 47,118,638.600 100%
Signed Agreements:

Agreements were signed with the investors who exited from the fund, where they
confirmed their desire to exit due to their inability to fulfill their obligations in fulfilling
the percentage of their investments in the fund's capital, they agree to withdraw from
the investment in the fund and agreed to hold an extraordinary general meeting for
that purposs. They also agreed to erase and remove their names from the fund's
record with the competent authorities, in accordance with the provisions of the
aforementioned agreements and the provisions of this explanatory note.




