17t July 2023

Announcement of new bank financing for Oman REIT
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Dear valued investors and stakeholders,

As we continue to implement our business plan,
we are pleased to announce a significant
development which is expected to further
enhance the growth and performance of Oman
REIT. We have successfully secured a new shariah-
compliant term facility from Al Muzn Islamic, the
Islamic window of National Bank of Oman, for a
total amount of OMR 30,000,000, the facility
documents were signed by both parties on July 9th
2023. The loan tenure is 14 years, secured by
mortgages valued at 2x the drawn facility amount.
This facility will play a crucial role in advancing our
strategic objectives and expanding our portfolio.

We are excited to also inform you that we have
already utilized the first portion of this facility on
July 16™ 2023, amounting to OMR 7,600,000, to
acquire a highly promising asset; Nesto Wadi Kabir
Building featuring an existing long-term lease with
an unexpired lease term of c. 15 years with Nesto
Hypermarket LLC, which aligns perfectly with our
strategy of stabilizing future returns and increasing
the weighted average unexpired lease term
(WAULT) of our portfolio.

This new asset brings several advantages to our
fund and its investors. Firstly, the long-term lease
minimizes . the risks associated with tenant
turnover and provides a reliable stream of rental
income for the foreseeable future. This, in turn,
enhances the stability of predictability of cash
flows within our fund. Furthermore, the
acquisition of this asset contributes to the
diversification and expansion of our portfolio;
aligning with our ongoing efforts to identify
lucrative investment opportunities and capitalizing
on them.
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At Oman REIT, we remain committed to
maximizing returns and delivering long-term value
to our investors. This new facility and acquisition
represent a significant milestone in our journey,
and we believe it will strengthen our position in
the market, optimize risk-adjusted returns, and
Create opportunities for further growth.

We would like to express our gratitude for your
continued trust and support. Your investment is
invaluable in driving the success of Oman REIT, We
look forward to sharing more positive news and
achievements as we progress together.
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Please accept our warmest regards

On behalf of Oman REIT
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