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Announcement of new acquisition by Oman REIT
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Dear valued investors and stakeholders,

As we continue to implement our business
plan, we are pleased to announce the
acquisition of a new portfolio of eight
warehouses located in Rusayl Industrial area on
28th January 2024, for a total consideration of
OMR 6,550,000 (six million five hundred and
fifty thousand Omani Rial). The acquisition
price is comprised of a cash consideration of
OMR 4,585,000 (Four million five hundred and
eighty-five thousand Omani Rial) which has
been paid from our existing credit facilities with
Muzn Islamic — National Bank of Oman. The
remaining OMR 1,965,000 (One million nine
hundred and sixty-five thousand Omani Riyals)
will be paid to the seller via a private placement
of units in Oman REIT at 100 baiza per unit, to
be issued following an upcoming EGM which
will be announced shortly.

The newly acquired assets are multi-tenanted
by renowned industrial and commercial
tenants in the local market, boasting an
unexpired lease term of 4 years, aligning with
our strategy of stabilizing future returns and
increasing the overall portfolio WAULT, as well
as diversifying the asset composition of the
portfolio.

At Oman REIT, we remain committed to
maximizing returns and delivering long-term
value to our investors. This new acquisition
represents a significant milestone in our
journey, as we continue to expand and diversify
our portfolio, in line with our business plan, and
enhance the REIT’s risk-adjusted returns.
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We would like to express our gratitude for your ; : : :
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news and achievements as we progress
together.
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